APRIL 2010

NOREIA

New Orleans Real Estate
Investor Association

Meeting this MONTH

This month we will be talking about how to evaluate investor
deals. Do you have a deal on the table but you're afraid to pull the
trigger? Not sure if it's the right one for you? Not sure how to
properly evaluate it? We'll discuss the evaluation process at this
month's meeting. Members are encouraged to bring their deals,
past and present, for evaluation. We'll have a few example deals
to discuss but there's no better way to learn than by evaluating one
of your own. See you Thursday and be ready to talk

numbers.
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Upcoming Speakers.....

Andy Heller is coming in JUNE So mark your calendar!!!

Andy Heller and his investing partner Scott Frank have been in-
vesting in real estate for more than 40 years combined. During
this time they have bought, rented, and sold approximately 100
properties worth over $10 million. They’ve done all this while
maintaining successful careers in the business world. Today, their
company, Regular Riches LLC (www.RegularRiches.com),
teaches their system of long-term wealth building with minimal
time, energy, and headaches to new and established real estate in-
vestors throughout North America.

Look who is new...

Success is to be
Please welcome the

measured not so much JOSCph Augustus Jr.
by the position that following new Greg London
one has reached in life members:
as by the obstacles Spencer Sens
which he has Michael Maddox
overcome.
Opportunity Ads

*®How about TV? Your know how can help us and help you and our members! Do you
know someone in the TV or radio industry that can get us a weekly show such as “ask
the Real Estate Investor”. Contact Linda Locascio at marketing@neworleansreia.com

G or call
*XWe are looking for someone who would be interested to put together a Facebook or

MySpace account for NOREIA. This special someone would need to update the ac-
count once a week. If interested, please contact Al Domescik on our Technology com-

Opportunity Knocks.... mittee at al@anchobuyshouses.com or call 504.319.6541
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Please welcome your 2010-2011 NOREIA Board Members

President:
Vice President:
Treasurer:

Membership Director:

Programming Director:

Marketing Director:
Secretary:
Technology: Director:

Legal Director:

Robert Reed
Linda Locascio
Betsy Birdsong
Larry Wilkinson

Dennis Stump

Dawn Domescik
Angela Kindermann

Al Domescik

David Birdsong

NOREIA can help you through our meetings,

newbie meetings
about...

Real estate is a .
"multidisciplinary"

field. By that we mean e
you must master a
number of academic .
disciplines to be com-
petent in real estate, .

namely: .
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and networking to learn

the real estate law e real estate appraisal

of your state e construction (in

federal income tax some strategies)

law securities law (in some ~ NOREIA s there foryou!
property manage-  gyrategies

ment

real estate finance
real estate leasing
real estate sales
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INTERNET RENTAL AND REAL ESTATE SCAMS

The following infor-
mation comes from the
Internet Crime Complaint
Center (IC3), a joint Federal
Bureau of Investigation
(FBI), the National White
Collar Crime Center
(NW3C), and the Bureau of
Justice Assistance (BJA).
“Individuals need to be cau-
tious when posting rental
properties and real estate
online. The IC3 continues
to receive numerous com-
plaints from individuals
who have fallen victim to
scams involving rentals of
apartments and houses, as
well as posting of real estate
on-line.

Rental scams occur
when the victim has rental
property advertised and is
contacted by an interested
party. Once the rental price
is agreed-upon, the scam-
mer forwards a check for
the deposit on the rental
property to the victim. The
check is to cover housing
expenses and is, either writ-
ten in excess of the amount
required, with the scammer
asking for the remainder to
be remitted back, or the
check is written for the cor-
rect amount, but the scam-
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mer backs out of the rental agreement and
asks for a refund. Since the banks do not
usually place a hold on the funds, the vic-
tim has immediate access to them and be-
lieves the check has cleared. In the end,
the check 1s found to be conterfeit and the
victim is held responsible by the bank for
all losses.

Another type of scam involves real
estate that is posted via classified adver-
tisement websites. The scammer dupli-
cates postings from legitimate real estate
websites and reposts these ads, after alter-
ing them. Often, the scammers use the
broker’s real name to create a fake email,
which gives the fraud more legitimacy.
When the victim sends an email through
the classified advertisement website in-
quiring about the home, they receive a re-
sponse from someone claiming to be the
owner. The “owner” claims he and his
wife are currently on missionary work in a
foreign country. Therefore, he needs
someone to rent their home while they are
away. If the victim is interested in renting
the home, they are asked to send money to
the owner in the foreign country.

If you have been a victim of internet
crime, please file a complaint at
www.IC3.gov.”

s property owners you should al-
ways be careful with regards to possible
liabilities. If you have questions regarding
asset protection contact David W. Bird-
song, Attorney at Law, at 504-780-9202.
We can advise you on business practices
and entity formation to best protect your
property and your family and give you
peace of mind.

Individuals need
to be cautious
when posting
rental properties
and real estate
online




NOREIA MEMBERSHIP/GUEST PRICING

GUEST

Guest/Non-member - $20 for individual and $25 for a couple. The first visit is free if regis-
tered in advance online. No limit to the number of meetings at-tended as a Non-Member

INDIVIDUAL MEMBERSHIP

< Annual $175 if paid in one payment

< Payment Plan - $75 down payment and $10 a month charged to a credit card with
agreement in writing that it will be for one year with automatic renewal of $10 per month
thereafter until cancelled in writing.

. New Membership Pricing
& Renewal in one payment would be $105.

FAMILY MEMBERSHIP (Spouse or Minor child residing together)

<=New Family Membership - 2 people living in the same house (spouse or minor child) -
Annual $200 one time payment.

@ Payment Plan - $100 down payment and $12 month charged to a credit card with
agreement in writing that it will be for one year with automatic renewal of $12.

@ Renewal in one payment would be $125.

STUDENT MEMBERSHIP

Student Membership - must have valid college student ID. Annual Membership - $75 with
renewal being the same.

ON-LINE MEMBERSHIP

< Online Membership - receives all the benefits of membership except meeting atten-
dance. This Membership is for people who live outside the Greater New Or-leans Area.

= VYearly fee is $75.

& To attend monthly meeting the Non-Member Fee of $20 per meeting will apply.

All memberships are entitled to all members benefits except as noted.

NOREIA can help you through our meetings,
newbie meetings and networking to learn

about...
Real estate is a o thereal estate law of e real estate appraisal
"multidisciplinary" field. your state e construction (in some
By that we mean youmust ¢ federal income tax law strategies)
glea;;tiir (; ;Eg}fgsif)a;:_ e property management  securities law (in some
competent in real estate, e real estate finance strategies)
namely: e real estate leasing
® real estate sales NOREIA can help you...
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NOREIA VENDOR MEMBERS

How to Get a NOREI/A
Classified Ad:

Classified Ads are available to Vendor Members only. Vendor membership provides for adver-

tising in this monthly newsletter, promotion on our NOREIA website as a vendor member, abil-
ity to promte on our vendor member tables at the monthly General Membership meetings, as
well as a chance to speak before our Association members. If you have a real estate related
business, you should seriously consider becoming a vendor member. [t’s cheap, and effective.

See the vendor membership section of our website, www.neworleansreia.com, to view different

levels of participation as a vendor member. All vendor classified ads must be 50 words or less.
Classified Ads may not be changed once submitted. All ads expire and are removed at the end
of the vendor member

Real Investors.
Real Estate |} Real Deals.

Case Studies

v 4 Real Success.

Want a FREE PEEK at how successful investors do their money making deals?
Of course you do!

Watch actual investors walk you step-by-step

through each deal. You will discover:

- Creative ways investors are doing their deals so you can make big money too.
- How they rehab or just “make pretty” these properties for maximum cash returns.
- What their exit strategies are and why? And, every other part of the process!

Get your FREE Case Study at RealEstateCaseStudies.com now!
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ROAD HOME INVESTMENTS

Are you ON TRACK to meet your future retirement needs?
DON’T SETTLE FOR LESS! CALL OR CHECK OUT ROAD HOME INVEST-
MENTS’S WEBSITE TO EARN A BETTER RETURN ON YOUR IRA DOLLARS.
EARN 10-15% HASSLE FREE

This is not an offer to sell securities or to make an investment.
PATRICIA REYNARD HIGHTOWER, M.S.
P.0. BOX 19345
NEW ORLEANS, LA 70179-0345
504-586-3655 OR www.roadhomeinvestments.com

GULF SOUTH TITLE Need Tax Preparation?
DAVID W. BIRDSONG, Give me a call
ATTORNEY I may be able to save you some money
2730 L&t:a\i]riili?&iv7e6(§0uzite 2 Angela Mequet Carll
504-780-9202 ** 504-780-9291
HA&R Block

Gulf South Title offers our customers a first-rate profes- | ..~ .5 . Shopping Center

sional team bringing you many years of experience in all ||5300 Tehoupitoutas

: My hours:
aspects of the closing process. Street Feb. 1- April 15
Our experience includes both Residential and Commercial | | New Orleans, L4 70115 B
. : : : 13 : ] Tel: 504-269-2041 Call for an appointment or fax or drop off your
closings, Worklpg with conv§nt10r}al and “unconventional’ | | =" o) = (=<0 T mo
. ween a.m. an .m. a when I
types of ﬁn.anm.ng (Owner Financing, Bond fqr Deed, etc..) angearll@gmail.com ShIE e e you when you
Legal services include Corporate/LLC formations, negoti-

ating and preparing contracts, Successions, Wills, Trusts.

Free Initial consultation for NORIEA members
Waive title exam fees for NORIEA members, if buyer or
$50.00 off seller’s costs if seller.



http://www.roadhomeinvestments.com

§1031 TAX-DEFERRED EXCHANGES

P
L 'Ir

g g | Lirst American
Exchange Company

Use the maney you would ofhervise pay n
capital gains taxes to accumulate more assafs.

Contact us before you sel to set up an exchange.

NOREIA members receive a $100 discount

cE 510 Bienville Streef
New Orleans, LA 70130
504.588.9252 v www firstexchange.com

Certied Exchange Wholly owned by The First American Cororation
Specialists® on Staff a Fortune 5008 Company




DID YOU KNOW?.........

1st time homebuyers in 2009 can get an $8,000 tax credit!
Call me for details on how this can help YOU.

Provided by Wayne Connelly, your “investor friendly” mortgage broker
Active Mortgage
4051 Veterans Boulevard
Metairie, LA 70002
(504) 388-2913

Landlord Locks.com, Inc.
Ernie Riddle

P.O. Box 514 Salem, IN
47167
1-800-847-8729; Fax: 1-866-
655-6257

landlordmk@aol.com;

www.landlordlocks.com

Master keyed lock systems for rental property
owners, lockboxes, etc.

Free master key set-up (waive set-up fee) for NO-
REIA members.

L)

Have to Advertise or Take Rental Calls - Show Property - Collect Rents - Evict Tenants
Be Stood Up for an Appointment - Handle Malintenance Calls - Execute Leases - Pay Bills
Process Applications - Execute Leases - Keep Accounting Records or
Run After Tanants for Rent

ALY

SIT BACK
RELAX
AND COLLECT YOUR
MONTHLY CHECK

LEAVE THE HEADACHES TO US!

We have been managing real estate for investors over 30 years, We are
licensed, insured and run credit bureau reports on all prospective tenants,
We give our owners a monthly income and expense statement.

CALL WAYNE SONGY FOR THE DETAILS
Wayne Songy & Associates Real Estate Consultants
4408 Trenton Street-Ste B Metairie, LA 70006

Office 504-435-4500
Cell 504-259-4500

Alfred’s Plumbing Service, Inc.

7 Reason to select our services

Guaranteed work (5 years) Stoppages 30-days

When you call you will talk to a live person
®  No hidden charges (up front prices)
®  We guarantee not to waste your time
®  Appointments set up and stay in touch
®  We’re #1 in Service. Service is our business
®  Quality/Dependability

Re-haps

Re-Pipes

Video Sewer Inspects

10-12 yr water heater warranties

10% discount for NOREIA Members

Revitalizing New Orleans and South Louisiana

L.M.P 1023
Major CREDIT CARDS ACCEPTED

TOLL-FREE 877-222-7418
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_Advertise your ] All members who bring a guest will
properties for sale, lease, or rent ¢
online at no cost to you! ;§
If you do not have a property but - | ¢t 10 NOREIA bucks that are good on
would like one, check out what is .£
available everything NOREIA-ish! So get your
TODAY!

neworleansreia.com friends in the door and on the path to fi-

nancial peace.
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NEWBIE FOCUS GROUP!!
2ND Thursday of each month!
Come network with new and experienced investors as we talk about the “How To’s” of real estate investing.
Learn from experts on how to do it right.

For more information, contact Linda Locascio: vicepres@neworleansreia.com
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Stop
wasting your networking time at the meeting and Renew from home!
Visit our website, www.neworleansreia.com

NOREIA is now accepting annual payment thru Paypal. If you don’t have a Paypal account,
you can set one up very easily. Paypal is the most popular online payment systems around. It
is very safe, and very secure.

Please bring receipt to meeting.

The New Orleans Real Estate Investors Association, Inc.
P.O. Box 8064 Metairie, LA 70011 (504) 364-5813

www.neworleansreia.com

neworleansreia.com

Disclaimer:
This newsletter is distributed with the understanding that the publisher is not rendering legal, ac-
counting, or other
professional services. Investment decisions depend upon an individual’s facts and circumstances
and should be made only after consulting with appropriate, competent
professionals. NOREIA does not endorse any advertisers in this publication.

Whatever the motivation, we welcome and ask for your assistance on the subcommittee and/or board level.
We are solely an organization of volunteers. Dues are kept at a minimum, due to the men and women
who pitch in and help. We hope you will be one of them. Every smallest effort helps! If you would like to
serve on any committee, please contact the board member in the area of your choice!
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http://www.neworleansreia.com/faq.html#eleven

New Orleans Real Estate Investor Association

New Orleans Real Estate Investor
Association
P. O. Box 8064, Metairie, LA 70011

N.O.R.E.LLA. is an open, evolving organization. We welcome
new participation on the board level. Board members are not
paid. Their service to the association is pro bono. They can expect to donate
approximately ten (10) hours a month to fulfill their respective tasks.

Many people who help the association by volunteering for different subcom-
mittees, though, have no aspiration for becoming a board member some day.
Many are just looking to give something back and help out. Many are looking to work
more closely with the board member in charge of the subcommittee. Others are just

looking to earn some NOREIA BUCKS!

Stop.wasting your networking time at the meeting and Renew
from home!
Visit our website, www.neworleansreia.com

NOREIA is now accepting annual payment thru Paypal. If you
don’t have a Paypal account, you can set one up very easily.
Paypal is the most popular online payment systems around. It is
very safe, and very secure.

Please bring receipt to meeting.

We're on the weh!
www.neworleansreia.com

Our 2010 Board Members

President — Robert
Reed

president(@neworleansreia.com

Vice President — Linda
Locascio

504.909.1299

vicepres@neworleansreia.com

Secretary — Angela
Kindermann

secretary(@neworleansreia.com

Treasurer — Betsy Bird-

song
504.376.7650

treasurer(@neworleansreia.com
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Membership —

Larry Wilkinson
504.451.2568

membership@neworleansreia.com

Marketing — Dawn
Domescik

marketing@neworleansreia.com
Programming/
Operations —

Dennis Stump

operations(@neworleansreia.com

Technology—Al Do-
mescik
504.319.6541

al@anchorbuyshouses.com

Legal-David Bird-
song
504-780-9202

davidbird@cox.net
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